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OFFER CASH 70 STOP
ROCK ISLAND SUITS

 Reid and Other Former Direc-

| tors Want to Settle Claims
for 87509000'

RECEIVER I8 SATISFIED

A motion, mades befora Judge Julius M.
Mayer in the United States Distriet Court
yesterdany in the case of the Chicago,
Ttock Tsland and Pacific Rallroad Com-
pany discloged the fact that Danlel G.
Reid, Willlam H. Moore, Francis L. Hine,
Noberts Walker and Edward 8. Moore,
directors of the railroad company, had
offered Necclver Walter (*, Noyes §760,-
000 in settlement of any claims that Mr,
Noyes might try (o press agalnst them.
The receiver considered the offer matin-
factory and through his counsel, Charles
T.. Rushmore, asked Judge Mayer yester-
day to ratify the agreement and releass
the directora from further responsibility.

The pettlement proposition resulted
from Iteceiver Noyes's efforts to deter-
mine whether or not the directors named
were personally responsibla to the com-
pany for the alleged $35.000,000 loss to
the road through the purchase and sale
of the 8t, Louls and #an Francisco Rall-
road or through the payment of $545,000
worth of contested dividends between
1910 and 1913,

Wish to Aveld Litigation.

Messrs, Reld and Moore and the others
dented their Nability for these losses, but
consented to negotinte the matter with
Jecelver Noves in order to avoid litiga-
The receiver, while belleving that
there are bases for guch claims, frankly
admitted yesterday through Attorney
Jtushmore the great difficulties in the
way of proving or enforcing the claime.
1tecelver Noyes doubta expecially his
ability to recover from Daniel G. Reid
and Willlam H. Moore for the loss
through the purchase of the Frisco road.

For this reason Attorney Rushmore
urged the judicial acceptance of the of-
fer, declaring that its approval would
be of the greatest benefit and advantage
to the estate. Counsel for the Central
Trust Company, plaintiff in the defl-
clency judgment suit under which Mr,
Noyes was appointed receilver for the
Rock Jaland Rallroad Company, also
urged the acceptance of the agreement.
Willlam I. Dyckman, attorney for Mr.
Moore, and ex-Judge George Ingraham,
representing Mr. Reld, asked the court
to rign the decree releasing their clients
and the other directors from further
monetary responsihility.

Attorney Rushmore told ef the In-
quiry made by the recelver into the pur-
chase of the Frisco road In May, 1903,
for approximately $46,000.000 and its
subsequent rale for about $11,000,000
after it had been found that the ac-
quisition of the road war {11 advizsed. Al-
though it had been contended that the
purchase of the Frisco was a violation
of the Rherman law, he mald, It was
difficult to prove that those responsible
were consclous of any illegality, as the
Bherman law at the time had not been
very definitely construed,

Inflaence Thought Dominant,

Moreover, he =aid. Danlel Reid and
Willlam H. Moore were not directors of
the Rock Island Rallroad Company at
the time. although they wers directora
of the Rock Island Railway Company
and the Rock Island Company, the hold-
Ing concern for the Roek Island Rall-
road” Company, and in that ecapacity
wars considered by the receiver to have
prercised o dominating Influence over
*He railroad company. 1Tn this econnec-
tien, Attorney Rushmore sald, Messra,
Jield and Moore contended that even if
fthey were personally llable for this
fransaction the lapse of time hetween
the transaction and the beginning of a
porsible actlon to recover would make
them Immune from responsibility

Magsrs. Ieid and Moore were diree-
ture of the road, however, when the con-

tested dividends were jssued, Attorney
Rushmore said, and us such were cons
aldered personally lable for the pay-

ment of the dividends between 1010 and
1912 Thesa  dividends, the attorney
ull were pald at a time when it wus
believed that the loss through the Frisco

trangaction had impaired the value of
the Rock Tsland  Nailread Company
Etock.  Therefore, he sald, it was n'-m‘-
tended that they were paid out of the
road's current revenue rather than Its
profits,

Judge Mayer reserved decision on the
maotion,

DAIRY PRODUCTS MARKET.

BUTTER --Deluved dellveries res;
8 resulted In
light supplies, with the market firm l.m-l
higher »rs t'e  Top grades of fresh
wern hardly safticient to Hieet

Pussing

business atid the acoumulatlons of hel o and

fremli were driwn upon lll.n has wideneq
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e 16 Hlonsters wers weak, wit h
owis demorallze]

DRESSED POULTHY.—Fresh  turkeys
acarce, L'hymnu firim on aceount of [ight
supplles. Chickens mmlly conrse anid of
irregular value Vawis firm, with lmlied
demand Sqguabs poaros Call for frozen
for eurrent cansumption lght, \\nh Enme
epeculative huying reported Pri Tur
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$26,000,000 REBATE
ON IMPORTS ASKED

Suit Hinges on 5 Per Cent. Re-
fund for Goods Shipped
in American Vessels,

MeADOO OVERRULED LAW

Wasninaton, Feb, 17 -Attorneys for
fourteen importing flrms jointly Aght-
ing for enforcement of a clause in the
Underwood-Simmons  tariff law  which
allowed a reduction of & per cent. on all
goode Imported In American ships fled
& brief with the United States Supreme
Court to-day. Virtually every {mporter
is Interested in the case. The Govery-
ment estimates that if it lost the action
It would have to refund about $26,000,-
000, the amount paid into the Treasury
under protest since the Treasury Des
partment decided that the clause was
Inoperative. Tn the Customs Collector's
office at New York £0.000 jtems have
been listed on which importers claim a
rebate of i per cent. and at the office
of the General Appraisers in New York
50,000 are listed,

The United States Court of ‘ustoms
Appeals decided In favor of the import-
ers on May 25, 1M The Government
got & writ of certiorar! and the case is
on the Supreme Court calendar for Feb.
ruary 21.

The Government contends that as the
6 per cent. clause containg & proviso
that nothing in the clause should be
construed as abrogating or impairing
any part of any treaty to which the
United States i= a party the clause and
ite proviso are irreconcilable

and thera- |

NEW YORK'S BANKS
OUTRIVAL BRITISH

Make Better Comparative
Showing in 1915 in Net
Profits.

SIX LARGEST MATCHED

Earnings reported by the principal
banks In England rank on a par with
those of the largest Inetitutions in this
city, according to statistica compiled
by Dow, Jones & Co. The compari-
son, however, I8 somewhat unsatisfac-
tory owing to different methods used
by the Rritish and American institu-
tiong in making up their statements,
tne of the chief factors which enabled
the banks in this country to show hig
carnings in 1915 was the appreciation
in gecurity values In Great RBritain
the reverse condition existed, as ¥nglish
banks had to write off large amounts
for depreciation

For example, Llovds Bank of England
reported  profits of $5,980,000, After
paying an 18 1-8 per cent, dividend
It allowed $1,965.000 for depreciation,
and with $300,000 written off for ae-
vount of premises i1 was able to carrey
forward only $11.000, Consequently in
the matter of net profite, after allow.
Ing for dividends paid, and in the case
of the London banks depreciation of
investments, the New York institutions
made o beiter final showing than the
Lamidon banks

The following table gives thes sarn
nes, dividends and net profits of six
New York Ganks and trust companies
and of six London banks, the amount

fora the whole sub-section of the :.-nrr|ur depreciation marked off in the case

law i2 void

In their brief the importers say that
the meaning of the sub-xection muet be
determined from its own words., They
Eee no ambiguity in gt Hy virtus of
the main clause, =ays the bhrief, imports
in American ships get the discount of
O per cent. and by virtue of the proviso
the same treatment i= accorded
ports in some foreign ships, the discount
being restricted to the ships of certuin
treaty nations,  In this way it Is ar-
gued that the statute is saved from con-
tradiction.

| Commeros
1o jmes | Chass |

The importers challenge statistics in

the Government's brief which are
to minimize unduly the possible
that would flow 10 American
from enforcement of the law
present their own figures, tuken
official commerce and navigation

sald
shipping

from
Elie

benetit |

They |

tistics, to demonstrate that enforcenient !

of the law would result in w possible
fourfold increase to American shipping
over the present value of dutiable goods

goods which would be largely increased
because shippers would not split car-
goes, It Is argued that the imports in
treaty ships while the treaties are in
force would share in the discount, But
why, the importers sk, ghould the
American marine be doprived of a
chance to rehabilitate ltself because |t
might have to fight some competitors?

The Importers who sign the brief are
M. H. Pulask! Company, Willlam Open-
hym & Sons, the R. B. Henry Company,
James Elliott & Co., J. Wile SBong & (‘o
Robert Mullet & Co, Wood & Sellck,
Louis Meyer & Son, E. La Montaghne's
Hons, Park & Tilford, Albert Lorsch &
Co., Selgas & (o, Cullman Bros, and
G. W, Faber, Inc,

i

mmm. NOTES.

At the annual m--!lnr of the Cjitv In.
vesting Company held yvesterday the haard
of dlrectors wus fncreased Ly the alection
of A, 1. Dean. The ret Irlng directors wire

reslected

Lamarche & Coady, investment }--nho--
of 14 Wall street, Lave {ssued @ baok!st
EFiving detalls In regard to the history,
property and status of some thirty n-
dustrial and ordnance companies

At A& meeting of the direct ra of th
American Waterworks and K le rlu'm.
pany Edward R Tinker, s esidant of
the Chase Natlonal Bank, and ¢ M P
Murphy, president of the Guaranty

st 1V, were elected directars

Subseriy 1 Baoks for the Midvale Stes)
And Oninance Company twenty vegr ner
cent. bonds w -.rl\-srrl. by Les
Higglnson & « rust Company
and the N They will he
closed on oy P :aw-. .
Offering prive for the Loands wiil I

The offlces in New York and th}l\-
daiphia «f the treasurer of 1he Penn
svivania Rallroad Company wi b pre
pared on Monday. Fehrgary 21, to supply
engraved certiticates in exchanges for (he
temperory certifloates now  held hy the
ewners of I'ennsvivania 4%y per cenr god
loan of 1918, guarantesd bLY the Penn
# Ivanla Rallroad M pany

Under the re tustinent plan
o uu -lnl(h = of the Astna lix

Eubscrihe for alou

10 per vent

mon r‘" K. Under the plan the prin

|

| largest

alone—not counting the additional free| '"E

+ of the new |

ol ofticers and directors assumed 10 par
vent. of the issus, leavin about L0 per |
cent . or S10,000 shuros taken up 1o

the underwriting syndicats,

The Manhattan Ral'way Company hae
avwarded $4.520 000 socond |.‘.m., TN per |
vent, golid bonds mm June 1, 2013, 10 the

v York
4 e
bonds are tax exempt | e are
belng offarsd at 8% ur . ¢t the
buver 4'y par cent The prive received for!
bonds by the Manhattan I VoW |
8715 There were nine Lide recelved for
the Land. |

The committes an stk st haa rpe- |
celved the following applcstion to list onl
the Ftovk FExchange e N York |
Central Rallroad Company g0 n0n 0nn, 4|
per cent. consolidation mortgngs wnde, |
werfes A due 1985 Unlied Siates Smett.
Iing, Refining wud Mining « APy ,'|
A7.500 preferred kK un 11.833.158
commaon stock, Amerlean Waonlen o m;.‘ A

IMassuchusetis) $40. 000 600
stock and D00 000 commoan gk,
Kennecutt apper  Carporation N0 uuu
shares a!o-'k !\llhmn n--mlr al or pur value

DAILY FINAN C'IAL CALENDAB

EX DIVIDEND

Company and Term stk At
Atlantle Refining, quarterly, . 85 0y
Chestnut Hill, quarterly...... Tor
Crocker-Whesler, extra . afom D6
Diilman  Bakery, Ine, sem

annual pfa vy«
General l’r\.!npnun‘ — .53
Harhison-Walker Hefractories,

quarterly . . eom 1%
Hart Schaeffuer & Marx, Ine.,

quarterly . .. com 1%
Homestake Mining, monthiy., — - 80e
ligeett & Myerm Tolarceo,

fuarterly . T ocom 3
Tindsay Light com 24
laAndsay Light, quurter!y.,. ., ., pid 18, r;
\n!lnnul Cloak and Hult, quar-

L R R L T nhd 187
\-l'lmal Lead, quarteriy. ... .. il 18
New York, Chlcago and 8t

Louls . siasasnsd PR 005
Northern 'lﬂu- Flectric, quar-

terly .. eom 1°%
Northern Toxuk Electrie, geml-

pfd 3%
iermantown and
cory w—
Philadel quar-

terly e L L
Bt l-lo'ak-r Corparat ton (|1|.|r-

erly ..oeom 119
Studebaker Carporation, extra com [0,
Studebaker Corporation, quar-

terly . opfl oI
Terre Haute Traction and

ldght, semil-annual prl o aes
Wilminglon tias, seml .u.mu' il e

Temiskaming Mining AT e

DIVIDEND DECLABATIONB

| Canipal I'srm Stk Amt Pavable
Armierloan Aty
Aervioe L 1pfd 3% %% Mar. 31
American Pasintl
Hervice, semi I 2pfd 162 Mar. 21
Tononah Fate
Mintug, quarte hes Apr
Tonapah Batenslon RFe 3
Mintng, extra heg Apr 1
Brooklsa "nlon tias,
Guarter)y 150 Apr, 1
National Lead  quar
terl vom 1 fn Mar 21
New York Alr Mrake,
arter —— 3 Mar. 23
Sou'h 'enn WIl, quars
BOEY ciiiiiniinenne = 0%  Mar 3

preferred |

of the London institutions :
NEW YORK BANKS

Div Net
Earmings ;. nrofit
First Nationa! LR I U S C
National City L 1a R Y]
Guaranty Trust 3 X
Hankers Trum

n
|n|‘ w0 %
16500 i bal]
*Exclusive First Security Campany
PExclusive National City Company
*LONDON BANKS

e, Doprs
l‘.vn'l' ’ wtion

l ord
City .l \lv-N.m!
County & V
N

eonverted at $1750
INOt givin

thass  tHall year

The
the

following table glves
relative strength  of the =six
New York and London bank-
institutions In the matter of loans
il deposite;

NEW YORK BANK®

an  idea
of

Deposite

Natopal Ciy L S TR

! Guaranty Trist, Lk TR0 |
Hankers Truet, e
Chase .
Commerce J.-
First TR

lﬂ\'lbﬁ\' HANKS
Deposite
L e B

lLoans and
discoums

1y & Milland

oumy hlli““f\l %
Nat  Provineial
Harclay
Parrs

In .mnpnrng these figures
be remembered that the Kritish bankse
opeiate with numerous branches all
over the country, while the New York
imstitutions  are purely loacal concerns.

TRAFFIC COMBINATION DENIED.

Interatate Board Hears Testimony
in Central Vermont Case.

The application of the New Haven
railroad for permission to continue oper-
ating 1t water lines will be heard this
morning the Interstate Commerce
Commi which has been holding
sesslons on the ninth floor of the Wool-
worth Butlding for several weeks

Judson . Ciement of the cor
who was sltting alone vesterd:

-

1ia, m T
it #hould

m

ission,
heard

testimony o the application of lhe Cen-
tral Vermont Ruilroad to be permitted
to mtinue control of ity water lines.
W, 1 Snyvder, the first witiess, denied
that there was any trathe arrangement
between the Vermont Steamship Come-
pany and the New Haven road, or be.
tween the boat Phnes of the two rahe-
roads He s=aid that 1o make the bomt
live independent of the railroad would

hurt trafe and fnconvenience the publie

tither witnessos for the Vermont were
G L dirahiam of the Indusieial Trathe
Arsociation of New England and trafe

uinager of the Ammerican Wonlen Com-
pany, and several directors of the Mer-
chant Assariytion A M. Hoole, a
tal investigator for the commission,
into the recard lits report of the
1vestigation of the Montauk Steamship

Company, which iv owned by

I=Vand Railvond.  The purport of it in-
dicated that the Hie was not ran indes
pendently of the hterests of other rail-
rovacds

BANKS FIGHT INTEREST PLAN.

savings ITustitations Against

PFaymenta,

Bin
for Quarterly

A bill requiring savings banks In the
State of New York to make quarterly
instead of sem‘aannual payiment of jn-
terest has been introduced In the Legis-
lature by Assemblynuon Twomey The
majority of savings banukg men here
are not inelined to treat |t seriously,
although opposed to the prineiple In-
volved.

It was explalned vesterday that in
the past there has been some agitation
for such payments, which have heen fa-
vored by i few of the banks that pay
Hla per ecent. Interest, which say that
the 4 per cent. banks are enabled to
pay that rate by the amounts of depos'ts
withdrawn near interest time, and re.
quiring no Interest puyments for per-
haps the Iast four or five months of de-
posit

The principal objection of the mavings
Lanks men as outlined yesterday was
that most  savings Lank  investments
pay dividends only semi-annually wnd
that quarterly payments to depositors
would requ're anticipation of these divi-
dends Recondly, that an  immense
amount of work necessury In computing
dividends would be doubled.  Few pro-
tests wre recelved from depositors he-
cause of the semi-annual payments, they
By,

NO FEAR OF BRITIBH RULES.

Tobacen and l'um-r Men Unworrled
by Import Restrictious.

The Britlsh restriction on Imports will

have little effect

uned necording

on .\'l!l‘rjl'nl n '“h-ll'{'li

o per, 1o stutements of
promiwent men in both trades here
tevilus

Tobacea  wen  explalned  that  the
mmount  of manufactured tobpeeo  gent
abroad each year was practically negli-
._l'lu and thut English importers had
m o bond o English warchouses o threo
vears supply of leaf tobaceo, When the
Jocal tolku murket opens in the fall
the Hritish  limporters are expected to
by as usaal wnd leave theip purchases
m storage o this country

Exportation of paper stock, it was
eald, war already o slght, due hoth 10
the great domestie demand the ub-
normul ooean feelght rates, that restric.
tions could hurt 1t little,

YOE-

the Long |

BRITISH SEIZURES STIR
SHIPPERS OF STOCK

Brokers and Bankers Who
Have Grievances Meet to
Consider Action.

A meeting of representatives of bond
houses, Btock Exchange houses, private
banking institutions and banks whose
malls and shipments of securities from
Holland and other neutral European
countries to the United States have been
held up and seriously interfered with by
the British Government was held yester-
day at the ofces of Rolssevain & Co.
Whila it i#g not Improbable that a con-
certed protest of the various houses rep-
resented may be madd to the State De-
partment 1 the near future littla wae
done yesterday beyond the discussion of
grievances, It wan decided that although
many of the packages of securiticsa coms-
ing from Holland had been opened by
the Britigh authoritles and certuin se-
curities withheld for judgment by n prize
court it would be well to wait for addi-
tional detalls from the Dutch agents of
the Btock Exchange and banking houses,
Including  itemized lists of what each
tampered package contalned. 1t is proh.
able that another meeting will xoon be
held.

The feature of vesterday's foreign ex-
change market was tha steady decline
in the price of marks. On February 8

up to 77 through the
financinl agents to stabilize marks, AL
that time foreign exchange experts puhl
that the task was hopeless, Marks
closed lust night at T4% for sight drafts
wnd &4 T-16 for cables. Thix compares
with 74 13-16 for drafte and 747% for
cables on Wednesday.
declined in sympathy from 13 26 to 13.05,
Owing to the decline in marks and Aus-
trian kronen Zimmermann & Forshay

were offering, as follows: Imperinl Ger-
man Governmgnt I per cent. bonds (third
war loan),
marks ;
per cent. bonds, from %180 to $176 per
1,000 marks; third Austrian war loan
b'y per cent. bonds, from $130 to $125
per 1,000 kronen, and the third 1lun-
garian war loan & per cent. bonds, from
$135 to %130 per 1,000 kronen,

Bterline wnas  unchanged yesterday,
Francs closed at L.A81y for checks and
5878 for cables. This compares with
a previous close of [L88Y for checks and
5871, for cablem  Itallan Nra advanced
from 886 to 8.6%, while rubleg rose from
2150 to 31.60, Guilders were unchanged

NEW YORK'S EXPORTS
$64,210,19 IN WEEK

Contrasted With S23.514.547
for Same Period in 1915—
500,000 Horses Sold.

Total exports from the port of New
York in the week ended February 0, ac-
cording to the figures complled by the
foreign trude department of the National

City Hank, amounted to $64,210,619, as
compared with 323,614,647 during the
corresponding week in 1915 Total im-

ports in the week wera $26.506.2%3, s
comparcd with §14,300.913 in the same
week last year

In the total amount of exports mu"l-
tions led, Smokeless powder vulued at
84,543 and empty shells worth $4,-
47 were chipped
The exports to Frunce showed a large

inerease. They wera valued at §12.83%,-
02, am compared with $967.273 during

the samie week In 1914 The increase in
expurts to Russin was approximately
§5,000.000. The value of exports to Ar-
gentina and Bpaz | showed an increase
of approximatgly 0 per cent

Maore than 500,000 horees, valued at
about §125,000,000, nave been exported
from the United States since the begln-
1ng of the Buropean war. The number
i that part of the war falling within the
Yeur 1514 was greater than 50,000, The
number in 1810 was  approximately
440,000

Estimating for that part of 1916 al-
ready elapsed, it I1s apparent that the
total wsince the lwginuing of the war
exceeds (00,000, The average prica at
which horses were exported in Novems-
ber, the latest month for which the Goy-
ernment figures for the whole country
are avallable, was $207 a4 head, and for
the entire yeur the pverage was about
$214 @ head  In the first few months
of the war the uverage was still higher,
approximately $240 o head,

Of the 440,000 exported in 1915 about
200000 went to France, 105,000 to the
United Kingdom and 100,000 to Canada,
from which country doubtless muny of

them passed to Kurope for use on the
battlefields or in some part of the war
service,

The Department of Agriculture figures
for January 1, 1916, show that the total
number of horses in the country {8 now
2L166, 000, ulasmlt 21,195,000 on Janu-
ury 1, 1915

The decrease in value of horses in the
country was, according to the Depart-
ment of Agriculture statement, about
$40,000,000 when compared with the cor-
rexponding date of last year. The aver-
age value p head of horses in the coun-
try on January 1, 1916, was put ut
$101.60, ugainst $103.33 one year earller

The average export price decrensed
from $240 in 1914 to $207 in 1915

Continued Pressing Demand
Rolled Products,

The demand for all sorts and kinds of
rolled steel Jproducts continues active and

for

exchange on Germany had been pushed |
efforts of German'

Austrian kronen |

announce that they have reduced !hsI
price of German, Austrian and Hun-
garfan Government bonds, which they

from 8195 to $190 per 1,000 |
Imperial Gerinan Government 4

496 for demand and 4.76 9.18 for cables. |

LEHIGH VALLEY WILL
OPERATE LAKE FLEET

Decision Reached Following
Injunction by Interstate
Commerce Board.

Announcement was made yesterday
that the Lehigh Valley Rallroad will
operate the Lehigh Valley Transporta-
tion Company, comprising a fleet of six
freight vessels plylng between Buffalo,
Chlcago and Milwaukee, during the sua-
son of 1016, which begins about April 15,

Following the granting of a temporary
injunction by the United States court
for the Eastern District of Pennsylvania
against the gnforcement of the Interstate
Commerce Commisslon order compelling
the railrond to cease the operation of its
lake boats preparations were begun to
put the vessels into commission. 1t has
been announced that contracts had been
let for ropairs to the vessels which would
cost botween $20,000 und $25,000 and
that captaine and crews had been ad-
vized th t their scrvices would be re-
tained,

The temporary injunction granted by
the court means thera will be no inter-
ference with the lake line operations
unt!l the court has had a further hearing
of the case on March 17 and rendered its
finul declsion In reference to the ques-
tions involved

The Lehigh Valley was the only road
which decided to test the validity of the
ruling of the Interstate Commerce Com-
| misgion to the effect that all rallroads

should divorce themselves from compet-
ing ship lines which they owned, ‘The
| Lehigh Valley contends that its lake ves-
| sela do not come under the order inas-
much as the rallroad has no lines run-
| ning west of Buffalo,
Tt was sald at the oMees of the com-
L pany yesterduy that the directors of the
road feel that the temporary injunction
| will be mude permanent, and should the
reverse he the case the Lehigh Valley
will not be {nterfered with tn the operua-
tion of its vessels during the coming
Re 4800

The Lehigh Valley fleet consists of the
steel freighters the Bethilehem, the Sara-
nac, the Tuscarora, the Seneca, the
Wilkesbarre and the Mauch Chunk.
,ln."l two have j carrying capacity of

6,000 tons eacl, the others of 3,000 tons
each.  The boats carry genoral graln and
package o |r|t W,
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DIAMOND REEF T0 GO
NEXT, SHIPPERS HOPE

Maritime Men Sorry Though
at Failure of East River
Improvement Bill.

Maritime interests were a bit depressed
yesterday over the fallure of the Rivers
and Harbors Committes of Congress Lo
approve the $13,600,000 East River Im-
provemernt plan, which contemplated a
deep waterway, navigable for the big-
gest warzhips and the largest American
merchantmen, from New York bay to
the mouth of Long Island Sound. Hut
the steamship and tugboat owners were
elated over the report that there had
been Injected into the river und harbor
blll an appropriation of §200,000 to re-
move what etill remaing of Diamond
Reef, on which some good vessels have
come to grief.

Fred B. Dalgell voiced the sentiment
of many shipping men When hs sald
he hoped that the mensure would pass,
as it meant much to New York ghipping
men, The appropriation for the removal
of Coenties Reef, opposite 1'ier 7, Fast
River, has been made and Col. W, M,
Black of the corps of engineers Ia pre-
paring bids for the contractors. As
the 1ew subways go almost directly under
Coenties Reef the work of blasting will
have to be done before the subway tun-
nelling  begins; otherwise something
might happen to the tube

“With the removal of Diamond Reef
and Coentles Reef)” Mr. Dalzell =ald,
“the East River should asccommodate
A big =hips as dock in the North River.
There will be a4 depth of forty feet in
the channel after the blasting out of both
obstructions, The present depth Im
between twenty-six and twenty-
ecight feet, depending on the helght of
the tide. 1t ix proposed that the city,
in conjunction with the Government, pay
for the final five feet, the Government
agreeeing to oreate w depth over the
reefs of thirty-five feet,

“Twao lines will be ineommaoded about
fifteen months by the work, the Spanish
and the Munson, which have piers in the
vicinity of Coenties Reef. We had hoped
to get through the bLig project, which
Will be for a future generation of ship-
pers, but we ure gatisflied with a begine
ning, that =, the removal of Coenties
Reef, and hope that Congress will per-
mit ug to see [Mamond Reef demolished
alan”

STEEL PREMIUMS PUT
PRICES UP T0 HIGHEST

Average, Without Premiums,
Is Above Figures at Any
Other Time in 15 Years,

current steel prices are hi'gher as a

10 Da

Land of Gelshas

llntlu and Shanghai, or vice versa, for

One way via lumnlnlu if desired.

ays to Japan

15 Days to China

ith aptlnnnl ouﬂml tour Ihmsrbnun

17 Days to Manila

(l.lll Trip Now $337.50)
Uncle Sam's Greatest and most progressive Colony by Canadian Pacific loturiees

Empress of Russia—Empress of Asia

Quicheot Time Acrose the Pacifie
mhcmntﬂ.m‘m

Our offices at each port give travelers every assistance in planning itineraries
and securing reliable guides.
Full information ¢ mnllr given. ‘Phone, call or write
R, PERRY, General Agent,
Paseenger De mrtmrul. 1231 Broadway, New York CRy

CANARDIAN: PACIFIC

el SERVICES

Flowers (Round Trip New $300)

nnd Korea via Mukden to Peking,
!I ra.

rule than at any other time during the
past fifteen years, says the Wall Street

flgures mince 1584%, wire natln and bhars
are at the highest sinee 1200 4nd tin

18

ate and beams are at the highest slnve
»

Journal. Steel plates are at the Lighest i
|

“Were the current premiums  added
to base prices now being obtained they |
would be the Inn.'lu-st in history," ,..M-.[
the Wall Strect Journal i

“The present average price for st el
bars, rails, tin plate, billets, wire|
nutls, plates and bessemer pig 1ron shows |
an advance of nwre than $18 a ton in

benn s,

| & year, and is higher by nearly $8 !
ton than the highest average price of
uny yYear since the Steel Corporation |
Was orzauized
“The following tuble shows the aver-
age price about the middle of each
month of 10 and the first month of
1u1n The ive given for February
L1s16, s based on quotations ruling on |
February 3 (price a ton) @
| 19
January E TR
| February 5 i
Mareh . .
| .\|.ru
.
Novembw r ;
December . R
Usinee December &, 1815, prices of |
I product= wentioned abouve how |
per ton as follows !
stec] bars !:..‘.l
b Tin gty R
nils CI Taliets 40y
1 Bessemer pig iron a4
“This s an average advance of &g6a7 |
a ton, and coming on top of an average
advance of about $£10 @ ton during jast |
year is something never before seen
“The following comparison shows the |
prices of the products used in |
the Dow-Jones ta for February 1ol
1916, and about the same periwd in |
1915
Fe
Product iper ton $u
Steel  rail | RELE
istos ]
Wire nails s
Reams (Y
Steel hars [
Tin plate a1
Rilloty 19,50 )
Hessemer iron g 1 TS !
The prives quited in the above table

represent the so-culled official prices and
do not include premiunes being charged o
for delivery of from one to threes months
If premiums were used current

prices |

would be quoted from §5 1o $20 o 1u||i
higher IFew stecl companies are gell-
Ing stee]l at the above price

for any- ]
at least’

RICHES IN BOTTI.E MACHINE.

thing but =ix months delivery

| Owen Company Vo to lucreane
Capltal (o AGO,000,000, '
TorLkpo, Feb 17« DMimvctora of the

Owens Hottle Machine Company have de-
cided  to Incrense  the common  stock
10 Fr0.000,000, the preferved o
S20.000000, and to st the shares
the New York Stock Exchunge,  The
stockholders  have  sanctioned  the ree |

Ir-lun-

duction of the par \.11\1-- of Uwens conis
mon and Owens preferred from $100 4
to £25. Owens common sold at
$406 a4 share Tuesday on the Toledo |
Stock Exchange.  Each shareholder will !
be glven four of the new shares for one

Lof the old

Hecause of State luws  the capital
stock cannot be inereased until all the
existing stock has heen =old Oof the
present  dssue of  S15,000.000  conpnon,
| 7000000 {1y outstanding and $7.500,000
Is In the treasury The stockholders
voted for i reduction of the capital

stock to
riers in the

S0000 o remove legial bhar-
way of the Increase to $40,.
NTTRITN Btockholders are heing  can-
viassed by circular on the |Il¢l]ll'<‘-.l|
Holders of large amounts of the stoc
assert that the plan g certain 1o
through, L

Night Dress Afire, Woman Iies,

PLAINFIELD, N L, Feb, 17 Mrs, Julia
Tyrrell died in Muhlenberg Hospital thi-
wfternoon  from  burns received ot her
home in East Fifih street this morning.

she was waulking about her room iy her!
nightdress wihen the thin material canzht
fire from a gas heuter,  Mrs George o
tiraves, a daughter, tried 1o extinguish
the biaze, but fulled. Neighbors aroused
by screams put out the fire,

e -l — -
L ]
New York to Jacksonville
Direct without change
calling at Charleston, 8. C., with oppor-
tunity to see this historic city.
tions for all Carolina Resorts, Florida
Coast Points, St. Augustine, Palm Beach,

Miami, ete., as well as other popular
winter colonies of the Souch,

Connec-

i
WEDNESDATS TUESDAYS
‘34‘0 SATURDAYS s4330 FIIDA“
Stateroom berth and
are included in the fare f-r th nnmd trip.
Exclusive*‘One Class” Cabin Service
Staterooms with twin beds or
double bed and bath, or with
regulaticn berths,
CLYDE-MALLORY LINES
Call at
CITY TICKET OFFICES
290 or 958 Broadway, Vew York
or address
Arhur W, Pye, Passenger Traffic Manager
Pier 36 North River, New Yok
WASHINGTON’S BIRTHDAY
offers a splendld apportunity for a short midwinter vacation
THE BEST TRIF OUL OF NEW YORK I8
A SHORT SEA TRIP TO THE SUSNNY SOUITH.
Gk midles of refreshing ocean teas el and 10, days &t the beillian
HOTEL CHAMBERLIN,
Old Point Comfort, Va.
Y 2 Including All Expenses
== Afloat and Ashore
o Iry an ovean swim In the Chamberlin's great
pelan dea Pool
Steamer N O H . New York erer
week day at send for bookler N 1y
Phote 39000 Fratiklin
4. 4. Brown, twneral Passonger Agen
W. L. Voodrow, Traf: Manager
-
Amerlcan Llne I'I'!'A\i(:" |'- 'ru M‘u to any port.
Raymond & W h!lruml Co, “‘!.n Mh Av N T,
AMERICAN STEAMERS et S A
Under the Ame"c.n F‘h' ‘1'4:1:1l:1‘-,1:‘:l|||--\|:|"|':-"i 1(“0”.-1 t.l‘ll.. H “U \ Y
N. Y.--Liverpool, Pier 62,
White $tar “i_‘i' ne FALL RIVERLINE
N. Y. Liverpool, Pier 60, N. K. TO BOSTON $3
*HFinland, Feh 26, 000, Lapland Mar.X noon, Btra Jv Mer 14, N. R, M1 Pulten S
*American Bteamer, Amerlcan Flag it W0 1 M. Must
Azores - Gibraltar Naples Genea \rn lulldnn (Norwich) Line
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"l"l'l(lﬂ.“““ﬂ\.. X, T'. C". only, § !- 1"‘ \1 Pler 50, E. R,
- Kt, & ud
CUNARD s
" hutine St, wesk Juys on's o0 P
M, 0.1t B 22d mr, S0 PM
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Fstablished 1040 AL LR UL T L 5 ‘
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*En Route te Glasgow.
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The suit broughit by Anne =
former punlic #tenographer at
Regin Hotel, for 200000 damages {rom
capt, Jawmes W Flanagan, 1. 8 A,
tireai, €or breawch of pronnise
yvesterday oat of conrt
the sum padd was $2.500
brought her sult when
married Mazej

e
Wois sl biedd
It wos palid thit
Miss Sullivan
Capt. Flanagan |
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